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The Minnesota Valley Federal Credit Union Scholarship Program was created to 
recognize and assist members of our credit union. We are proud to be able to help 
students in this way. This year we are offering seven $1,000 scholarships and six 
$500 scholarships for a total of $10K. 
This year’s 500 word essay question is: With rising costs of living, how has this 
impacted your financial goals and how can your credit union help you achieve 
them? Essay tips: Please share your personal story; use the specifics you identified in 
the preliminary questions to write your essay. 
For more information visit: www.mnvalleyfcu.coop/student-scholarships
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AUTO LOANAUTO LOAN
PAYMENTPAYMENT

Refinance your  
Auto Loan with  
MVFCU today!

LOANSIce House REEL IN A 
GREAT RATE

Put the stress on ice and 
warm up with an easy ice 
house loan today!

Catch your limit with excellent 
service and an incredibly 
simple loan process! Bait your 
hook. Contact a lender to learn 
how much you could save with 
our competitive rates.

While the term “lovebirds” has become a popular figure of 
speech, it’s also the common name for the Agapornis bird. 
This bird is a type of parrot that is native to the continent 
of Africa and can be found throughout the eastern and 
southern regions. The animals typically travel in pairs, 
which is why many couples are referred to as lovebirds.

LOVE BIRDS
Fun Fact!

At Minnesota Valley Federal Credit Union we offer 
a Rewards card that allows you to earn points with 
each dollar you spend. Don’t have a Rewards Card? 
Apply Online or stop at either of our locations to pick 
up an application so that you can start earning one 
point for every dollar spent. 

It Pays to Bank Where You’re Part Owner®
Serving Blue Earth, Brown, 
LeSueur, Nicollet, Waseca, 

Watonwan Counties



Should I use “buy now, pay later”?
Though the plan may seem like a good idea, 
you have to consider that you are still taking on 
debt. It typically is not a good idea to go into debt 
for nonessential purchases. It is important to 
understand your financial situation before using 
“buy now, pay later” as the convenience of the 
service makes it easy to overspend.
Ask yourself:

1. Is this purchase necessary?
2. Is “buy now, pay later” the only way you can 

afford this?
3. Are you certain that you can and will make 

payments on time?

“Buy now, pay later” allows you to make 
purchases and receive items immediately 
but pay for them at a later time, usually in 
installment payments. Services like this 
have become popular because you can 
pay in small monthly payments that are 
typically interest-free.
Approval criteria may vary, but people with 
poor or no credit will often be approved 
for “buy now, pay later” services. During 
checkout, you will see an option to break 
up your total purchase and pay a smaller 
amount now, instead of the full balance. 
Popular companies that offer this service 
are Afterpay, Affirm, Klarna, Sezzle, PayPal 
and Zip.

two years W2 forms, two months of paystubs, 
two months of bank statements and we will pull 
a credit report to look at your financial situation. 
Our loan staff will then evaluate your situation 
and work with you to finalize a preapproval letter. 
A preapproval letter for a mortgage is good for 
120 days. Now that you have the preapproval 
letter in your hand, it’s time to start shopping! 
Contact our loan department today at  
507-387-3055 or email loans@mnvalleyfcu.coop 
to get started on owning your dream home.

If you are looking online at homes, browsing 
your favorite neighbors or picturing where 
your furniture would go in a new home, 
now might be the time to consider the 
financial side of your big purchase. Before 
you put in an offer, it is important to have a 
preapproval letter in hand.  A preapproval 
letter lets realtors and sellers know that 
you are a serious buyer. This letter proves 
that you have financial backing and 
ability to go through with the sale. While a 
preapproval letter is proof that a lender is 
willing to give you a loan, it is not an official 
commitment to the loan. This does not 
include underwriting and there may even be 
conditions that will make you contingent on 
receiving the loan. The first step to receive a 
preapproval letter is to contact our friendly 
loan staff at Minnesota Valley Federal Credit 
Union. You will need to provide your last 

HOW DO I GET 
PREAPPROVED 

FOR A MORTGAGE?

PAY LATER”
“Buy Now,

MANKATO UPTOWN OFFICE
1640 Adams Street

P.O. Box 4399
Mankato, MN 56002

MANKATO DOWNTOWN OFFICE
100 Memorial View Court

P.O. Box 4399
Mankato, MN 56002

SUPERVISORY COMMITTEE
P.O. Box 4126

Mankato, MN 56002

LOBBY HOURS
Monday - Friday 

9am—5pm
Saturday (Uptown Only) 

8am—12pm

DRIVE-UP HOURS
Monday - Friday
7:30am - 5:30pm

Saturday 8am-Noon

PHONE NUMBERS
Office: (507) 387-3055

Toll Free: (800) 247-0522
Fax: (507) 387-5235

A.R.T.: (507) 387-3088
A.R.T. Toll Free:
(877) 886-9100

Lost/Stolen Card:
(800) 234-5354

PIN Change:
(888) 891-2435

EMAIL
loan@mnvalleyfcu.coop
msa@mnvalleyfcu.coop
info@mnvalleyfcu.coop
www.mnvalleyfcu.coop

OUR MISSION STATEMENT
To exceed the expectations of our member-owners and employees and  

be their most valued and trusted financial institution and employer,  
always in keeping with the cooperative principles.

Tell us what you want.
We listen. Then deliver.

Always:  Low Loan Rates, High Savings Rates, Low or No Fees, High Quality Service…Guaranteed!

Feb 14 Feb 21Valentine’s Day MVFCU 89th Birthday!


