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Serving Blue Earth,
Nicollet, LeSueur
& Waseca Counties

The Minnesota Valley Federal Credit Union Scholarship Program was created to recognize and assist
members of our credit union. We are proud to be able to help students in this way. This year we are
offering seven $1,000 scholarships and six $500 scholarships for a total of $10K.
This year’s 500 word essay question is: How did the way you interact and communicate with
businesses change during the pandemic and what would you like to see continue in the future? From
these experiences what suggestions do you have for your credit union? Essay tips: Please share your
personal story; use the specifics you identified in the preliminary questions to write your essay.
For more information visit: www.mnvalleyfcu.coop/student-scholarships

LOVE AT FIRST SWIPE!

DRIVE THE
INTO

NEW YEAR
FOR LESS
Refinance your
Auto Loan with
MVFCU today!

At Minnesota Valley Federal Credit Union we offer
a Rewards card that allows you to earn points with
each dollar you spend. Don’t have a Rewards Card?
Apply Online or stop at either of our locations to pick
up an application so that you can start earning one
point for every dollar spent.
Live Chat is a
new, quick way
to contact our
friendly staff.
Visit our website
or download the
MVFCU Mobile
App to use Live
Chat today!

HOW TO
BUDGET
FOR THE
NEW
YEAR:

The holiday season is finally behind us
and it’s time to get back on a budget.
MVFCU offers a FREE Money Management
tool to help create your budget based on
your actual transactions. Your MVFCU
transactions are displayed, plus you can
bring in accounts from other banks or
credit unions and review your full financial
profile. This gives you the entire scope of
your finances helping you know how much
money you have to save and to spend.
You can also visit our financial resource
center on our website for 36 different
interactive, educational courses. Learn
about mortgages, retirement, credit, ways
to save and more.

POLAR PLUNGE

Minnesota Valley Federal Credit Union is participating
in the Polar Plunge in Saint Peter on February 5th.
The Polar Plunge is the biggest fundraiser for Special
Olympics Minnesota. All funds raised by Plungers help
Special Olympics Minnesota provide year-round training
and services to thousands of athletes with intellectual
disabilities across the state.

WHAT AFFECTS MY
CREDIT SCORE?
Do you ever wonder what makes a difference
in your credit score? There are five top factors
that play a role in deciding what number
your credit score will be. Credit scores range
from 300 to 850. Your credit score is used by
lenders to calculate how likely you are to pay
back your debt. The five factors are:
Payment History - It is important to
consistently pay your bills on time. Paying your
bills late can have a negative impact on your
credit score. The later you pay, the greater the
negative impact is on your credit score. Keep
your bills on track but setting up autopayment
or finding a method that works for you to
remind due dates.
Amount owed - Credit utilization is the amount
of credit of your credit limit that you are using.
Experts recommend using no more than 30% of
your available credit. You can keep your credit
utilization loan by making extra payments or
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paying your balance off each month instead of
making the minimum payment amount.
Credit History Length - How long you have
held credit accounts makes up an important
part of your credit score. The longer you have
established credit history, the better. Be sure
not to close credit accounts if there is not an
important reason to close them.
Credit Mix - Your credit mix is the different
types of credit accounts that you hold. It is best
to have a mix of installment loans along with
credit card accounts.
Recent Application - The number of credit
accounts with a recent open date, along with
hard inquiries from lenders can affect your
credit score. Each application causes a hard
inquiry on your credit that may lower your score
by a few points.

HOW DO I GET PREAPPROVED

FOR A MORTGAGE?
If you are looking online at homes, browsing
your favorite neighbors or picturing where your
furniture would go in a new home, now might
be the time to consider the financial side of
your big purchase. Before you put in an offer,
it is important to have a preapproval letter in
hand. A preapproval letter lets realtors and
sellers know that you are a serious buyer. This
letter proves that you have financial backing
and ability to go through with the sale. While
a preapproval letter is proof that a lender is
willing to give you a loan, it is not an official
commitment to the loan. This does not include
underwriting and there may even be conditions
that will make you contingent on receiving the

loan. The first step to receive a preapproval
letter is to contact our friendly loan staff at
Minnesota Valley Federal Credit Union. You
will need to provide your last two years W2
forms, two months of paystubs, two months
of bank statements and we will pull a credit
report to look at your financial situation. Our
loan staff will then evaluate your situation and
work with you to finalize a preapproval letter.
A preapproval letter for a mortgage is good for
120 days. Now that you have the preapproval
letter in your hand, it’s time to start shopping!
Contact our loan department today at 507-3873055 or email loans@mnvalleyfcu.coop to get
started on owning your dream home.

Tell us what you want.
We listen. Then deliver.
OUR MISSION STATEMENT

To exceed the expectations of our member-owners and employees and be their
most valued and trusted financial institution and employer, always in keeping with
the cooperative principles.

Feb 14

Valentine’s Day

Feb 21

P.O. Box 4399
Mankato, MN 56002

MANKATO DOWNTOWN OFFICE
100 Memorial View Court
P.O. Box 4399
Mankato, MN 56002

SUPERVISORY COMMITTEE
P.O. Box 4126
Mankato, MN 56002

LOBBY HOURS
Monday - Friday
9am—5pm
Saturday (Uptown Only)
8am—12pm

DRIVE-UP HOURS
Monday - Friday
7:30am - 5:30pm
Saturday 8am-Noon

PHONE NUMBERS
Office: (507) 387-3055
Toll Free: (800) 247-0522
Fax: (507) 387-5235
A.R.T.: (507) 387-3088
A.R.T. Toll Free:
(877) 886-9100
Lost/Stolen Card:
(800) 234-5354
PIN Change:
(888) 891-2435

EMAIL
loan@mnvalleyfcu.coop
msa@mnvalleyfcu.coop
info@mnvalleyfcu.coop
www.mnvalleyfcu.coop

MVFCU 88th Birthday!

Always:  Low Loan Rates, High Savings Rates, Low or No Fees, High Quality Service…Guaranteed!

