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Buying Your First Home: What to ExpectBuying Your First Home: What to ExpectBuying Your First Home: What to ExpectBuying Your First Home: What to Expect    

Buying your first home is a daunting task. Committing all or most of your life savings, 
and signing up for a mortgage might be the largest and longest financial obligation 
you’ll ever have and that is intimidating. However, if you know what to look for and 
what to avoid, you can bring a level of confidence to a process that seems  
overwhelming. 
 

• Determine how much you can affordDetermine how much you can affordDetermine how much you can affordDetermine how much you can afford. The first thing you need to accomplish is  
determining a budget for your new home. Knowing your budget allows you to find a 
home you can “comfortably” afford. Work with a lender to get pre-approved for a  
mortgage loan so you can start searching for the right home for you. 
 

• Shop for the right type of loanShop for the right type of loanShop for the right type of loanShop for the right type of loan. When you meet with a lender, you’ll be asked a  
series of questions regarding your expectations and desires for a new home. You’ll need 
to provide financial information, such as current debt, income and monthly expenses 
among other things. Certain loans are better for first-time homebuyers, because they 
don’t require a large down payment, which means less cash out of your pocket. They 
also have low interest rates that translate into affordable monthly payments. Be sure to 
ask about FHA loans, or if you or your spouse is a member of the armed forces, take 

advantage of the VA loan. 
 

• Make a “must have” listMake a “must have” listMake a “must have” listMake a “must have” list. Develop a list of your priorities for a new home. Consider variables, such as home condition 
and amenities, location, schools in the area, traffic, shopping and the neighborhood. For example, you have two people 
in your household who commute to work and children to take to school each morning. In this case, location would likely 
be a priority. Or, maybe you don’t have any additional budget for remodeling and wouldn’t consider yourself the, “do it 
yourself” type… home condition and amenities would be high on your list. 
 

• Find a realtorFind a realtorFind a realtorFind a realtor. Once your “must haves” are in place, your best bet is to find a trusted realtor. Ask your friends or family 
for references. A real estate agent will help you wade through the many listings on the market based on your “wish list.” 
He or she can also get you into homes quickly and start the buying process effectively and efficiently. 
 

• Make an offerMake an offerMake an offerMake an offer. This is where having a real estate agent really matters! He or she will help you make the best offer  
possible on your home. You may go back and forth with the seller a few times, so be prepared to negotiate. 
 

• Closing the dealClosing the dealClosing the dealClosing the deal. Once a price is agreed upon, you can begin the closing process. You will finalize your loan with your 
lender, and they will prepare the loan closing documents for the final meeting. The final meeting, or closing, will be set up 
to sign all of the paperwork for your new home.  
 

Before you get started in your home buying adventure, give MVFCU a call at 507-387-3055 to see what great loan  
products we have available for you, and to get pre-approved!  

MVFCU Volunteer Board of Director and MVFCU Volunteer Board of Director and MVFCU Volunteer Board of Director and MVFCU Volunteer Board of Director and     
Supervisory Committee Positions AvailableSupervisory Committee Positions AvailableSupervisory Committee Positions AvailableSupervisory Committee Positions Available    

    

Are you interested in fulfilling an important role as a volunteer  
Director or Supervisory Committee member? In either role you will 
have opportunities to work hand in hand with the Credit Union to 
help ensure MVFCU members receive the best products and services 
the Credit Union can offer. In these positions, you will learn about 
the Credit Union industry and participate in the decision-making 
process.  
 

Stop by the credit union or visit our website at www.mnvalleyfcu.coop/board to apply.  
The election is held in April each year.  

Be A Voice For Over 12,000 MVFCU 
Members & Growing! 



1640 Adams Street  -  100 Memorial View Court  -  P.O. Box 4399  -  Mankato, MN 56001 

Lobby Hours  -  Monday-Friday: 9a-5p  -  Saturday (Uptown): 8a-12p 

Drive-Up Hours  -  Monday-Thursday: 7:30a-5:30p -  Friday: 7:30a-6p  -  Saturday: 8a-12p 

Phone Numbers  -  Office: (507) 387-3055  -  Toll Free: (800) 247-0522  -  FAX: (507) 387-5235 

ART: (507) 387-3088  -  ART Toll Free: (877) 886-9100  -  Lost/Stolen Card: (800) 234-5354 

Email  -  loan@mnvalleyfcu.coop  -  msa@mnvalleyfcu.coop  -  info@mnvalleyfcu.coop 

Website: www.mnvalleyfcu.coop 

Serving Counties of:  BBBBlllluuuueeee    EEEEaaaarrrrtttthhhh, NNNNiiiiccccoooolllllllleeeetttt,  and LLLLeeee    SSSSuuuueeeeuuuurrrr     

Mission StatementMission StatementMission StatementMission Statement    
To exceed the expectations of our “member To exceed the expectations of our “member To exceed the expectations of our “member To exceed the expectations of our “member ---- owners” and become their most valued  owners” and become their most valued  owners” and become their most valued  owners” and become their most valued     
and trusted financial institution, always in keeping with the cooperative principles.and trusted financial institution, always in keeping with the cooperative principles.and trusted financial institution, always in keeping with the cooperative principles.and trusted financial institution, always in keeping with the cooperative principles.    

Tell Us What You Want.Tell Us What You Want.Tell Us What You Want.Tell Us What You Want.    
We Listen,We Listen,We Listen,We Listen,    

Then Deliver.Then Deliver.Then Deliver.Then Deliver.    

 

Thank you to all our members for another great year. Thanks to you, at 12/31/2015, we again reached allThank you to all our members for another great year. Thanks to you, at 12/31/2015, we again reached allThank you to all our members for another great year. Thanks to you, at 12/31/2015, we again reached allThank you to all our members for another great year. Thanks to you, at 12/31/2015, we again reached all----time highs in time highs in time highs in time highs in 
deposits, loans, members, and memberdeposits, loans, members, and memberdeposits, loans, members, and memberdeposits, loans, members, and member----owned capital. You belong to a very strong, safe, and sound credit union.owned capital. You belong to a very strong, safe, and sound credit union.owned capital. You belong to a very strong, safe, and sound credit union.owned capital. You belong to a very strong, safe, and sound credit union.    

Chain of Hearts is here! 
 

MVFCU is asking for your help to support Gillette Children’s Specialty Healthcare. MVFCU is asking for your help to support Gillette Children’s Specialty Healthcare. MVFCU is asking for your help to support Gillette Children’s Specialty Healthcare. MVFCU is asking for your help to support Gillette Children’s Specialty Healthcare.     
    

Stop in to MVFCU to purchase and personalize a paper heart, and help us raise money Stop in to MVFCU to purchase and personalize a paper heart, and help us raise money Stop in to MVFCU to purchase and personalize a paper heart, and help us raise money Stop in to MVFCU to purchase and personalize a paper heart, and help us raise money 
for Minnesota’s kids! Find out more about Credit Unions for Kids at w.mncu4kids.org. for Minnesota’s kids! Find out more about Credit Unions for Kids at w.mncu4kids.org. for Minnesota’s kids! Find out more about Credit Unions for Kids at w.mncu4kids.org. for Minnesota’s kids! Find out more about Credit Unions for Kids at w.mncu4kids.org.     

    
    

The next MVFCU The next MVFCU The next MVFCU The next MVFCU     
Member Shred Day isMember Shred Day isMember Shred Day isMember Shred Day is    

    

Saturday, April 30thSaturday, April 30thSaturday, April 30thSaturday, April 30th    
    

at the Adam’s Street Locationat the Adam’s Street Locationat the Adam’s Street Locationat the Adam’s Street Location    
    

See March and April newsletters See March and April newsletters See March and April newsletters See March and April newsletters     
for more informationfor more informationfor more informationfor more information    

Explore the great outdoors. 

90 Day-No Pay* Is BACK! 
     -Delay your first payment for 3  
      months on new Boat & Camper loans 
 

     -Rates as low as 2.94% APR** 
 

     -Flexible terms 
 

     -Excellent Customer Service 

*First payment may be deferred for 90 days. Interest will continue to accrue from the 

date of loan disbursal, and is due once payments begin. Available on select loans. Not 

all applicants will qualify for the 90-day deferred payment. Certain restrictions apply. 

Speak with a loan officer for complete details. **APR=Annual percentage Rate. 

Loans, terms, and rates are subject to credit qualifications and approval. Terms are 

subject to change. 

2015 Co2015 Co2015 Co2015 Co----op Patronage Dividend from MVFCUop Patronage Dividend from MVFCUop Patronage Dividend from MVFCUop Patronage Dividend from MVFCU    
MVFCU is giving back even more to you, our members. For 2015 $60,000 is 
designated to be returned to MVFCU members in the form of a Patronage 
Dividend. The dollar amount and the criteria may change each year. Look for 
the deposit of the Patronage Dividend into your S1 account in your January 
31st Statement.  
 

Your Patronage Dividend amount will be based on four 
criteria: 

1. Length of Membership 2. Loan interest paid 
3. Savings interest earned 4. Debit Card transactions 

 

It Pays to Bank Where You’re Part Owner!It Pays to Bank Where You’re Part Owner!It Pays to Bank Where You’re Part Owner!It Pays to Bank Where You’re Part Owner!    


